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September 23, 2022 

Top News for Today 

 IT Stocks: Accenture Plc’s revenue rose in the fourth quarter but its FY23 
guidance remained below estimates. Accenture expects revenue to rise 
between 10% to 14% for the first quarter of FY23. And grow 8% to 11% in the 
fiscal 2023.  

 Tata Steel: Board approves the merger of Tata Metaliks, Tata Steel Long 
Products, Tinplate Company of India, TRF, The Indian Steel & Wire Products, 
Tata Steel Mining and S&T Mining Company with itself. 

 Mahindra & Mahindra Financial Services: The RBI asks the company to stop 
outsourcing all recovery and repossession arrangements immediately, till 
further orders.  

 Hero MotoCorp: The company has increased ex-showroom prices of its 
motorcycles and scooters up to Rs 1,000, with effect from Sept. 22, to partially 
offset the impact of cost inflation.  

 Aster DM Healthcare: Medcare Hospital, a step-down material subsidiary of 
the company has acquired 60% stake in Dubai-based Skin III, for 16.65 million 
dirhams (Rs 36.74 crore). Skin III offers IV drips (vitamin and detox) and other 
aesthetics procedures.  

 TVS Motor Company: Sundaram Auto Components, a wholly owned subsidiary 
of the company, has sold its entire stake of 50.05% in Sundaram Holding USA 
Inc., a material step-down subsidiary of TVS Motor, to the holding company, 
Sundaram-Clayton for a consideration of Rs 317.01 crore.  

 Adani Enterprises: Adani Road Transport, a wholly owned subsidiary of the 
company, has incorporated two wholly owned subsidiaries—Adani Road STPL 
and Adani Road GRICL—for promotion and development of road and other 
infrastructure projects.  

 Zydus Lifesciences: The company will subscribe to additional equity shares and 
compulsorily convertible debentures of AMP Energy Green Nine, as per the 
agreement entered on March 16, 2022.  

 Somany Ceramics: The company has decided to sell its entire stake of 51% in 
subsidiary Amora Ceramics for a consideration of Rs 3.62 crore. The sale is 
expected to be completed within the next 30 days.  

 Trident Group: The company has completed a solar power project of 8.87 
MWp at Budhni, Madhya Pradesh, of which 5.48 MWp capacity has been 
commissioned in the first phase for captive use. The remaining capacity of the 
solar power plant is expected to be commissioned in the next 15 days.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59119.72 337.06 0.57 

Nifty 17629.80 88.55 0.50 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30076.68 107.10 0.35 

NASDAQ COM. 11066.80 153.39 1.37 

FTSE 100  7159.52 78.12 1.08 

CAC 40  5918.50 112.83 1.87 

DAX  12531.63 235.52 1.84 

NIKKEI 225 27153.83 159.30 0.58 

SHANGHAI  3104.15 4.88 0.16 

HANG SENG  18089.67 56.03 0.31 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 80.87 0.89 1.10 

USD / EUR 0.98 0.00 0.12 

USD / GBP 1.12 0.00 0.24 

USD / JPY 142.03 0.35 0.25 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1670.07 1.09 0.06 

Silver 19.64 0.02 0.09 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 83.35 0.14 0.17 

Brent Crude 90.26 0.15 0.17 

Natural Gas 7.24 0.15 2.16 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.31 0.08 1.08 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.32 0.09 0.18 

HDFC Bank 61.12 2.72 4.26 

ICICI Bank 22.27 0.29 1.29 

Infosys Ltd 16.68 0.34 2.00 

Tata Motors 26.25 0.00 0.00 

Wipro 4.81 0.10 2.04 

Institution Purchase Sale Net 

FII 5939.65  8449.20  2509.55  

DII 6435.01  6171.94  263.07  

Institutional Flow (In Crore)  22-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Affle (India) Ashoka Buildcon BEML Cantabil Retail India Everest 
Kanto Cylinder Excel Industries  

 Meghmani Organics: To meet investors and analysts on Sept. 24.  

 Bajaj Electricals: To meet investors and analysts on Sept. 27.  

 Themis Medicare: To meet investors and analysts on Sept. 26.  

 Capri Global Capital: To meet investors and analysts on Sept. 23.  

 Hero Motocorp: To meet investors and analysts on Sept. 29. 

 Arvind SmartSpaces: To meet investors and analysts on Sept. 23. 

 Kewal Kiran Clothing: To meet investors and analysts on Sept. 23.  

 Jindal Stainless to consider raising fund via debt, NCDs 

 Piramal Enterprises to consider issue of NCDs upto INR7.5b 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59119.72 337.06 0.57 1.36 0.15 13.11 1.28 

Nifty 17629.80 88.55 0.50 1.38 0.30 13.33 1.08 

BSE M Cap 25859.88 82.02 0.32 1.70 4.40 20.42 1.45 

BSE S Cap 29377.35 138.35 0.47 1.79 4.68 21.71 4.51 

Nifty MC 100  31826.10 107.40 0.34 1.82 3.55 22.03 4.76 

BSE Auto 30540.55 222.31 0.73 0.02 2.98 17.86 30.60 

BSE Capgoods 32364.28 70.71 0.22 3.21 3.28 28.44 22.29 

BSE FMCG 16465.88 215.16 1.32 2.42 5.15 21.09 7.96 

BSE Metal 18942.47 61.76 0.32 3.13 1.00 25.63 6.37 

BSE Oil&Gas 19371.89 46.22 0.24 2.68 1.46 12.78 9.09 

BSE Healthcare 23042.40 50.46 0.22 0.21 1.12 6.99 13.30 

BSE Power 5157.79 22.80 0.44 3.22 2.70 34.01 69.45 

BSE Realty 3585.45 12.22 0.34 4.50 2.09 17.86 8.91 

BSE ConsDur 43210.64 411.11 0.96 0.13 5.28 23.79 5.13 

BSE Bank 46440.06 679.85 1.44 1.44 4.64 21.55 7.32 

BSE IT 27345.02 9.24 0.03 3.27 7.32 3.43 23.57 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1670.07 1.09 0.06 0.29 4.46 8.37 4.17 

Silver($/Ounce) 19.61 0.02 0.12 0.11 2.59 6.40 12.89 

Aluminium 2213.35 35.85 1.65 3.69 8.00 10.26 24.25 

Copper 7739.00 10.00 0.13 1.40 4.17 11.79 16.80 

Zinc 3122.25 10.25 0.33 2.85 12.29 15.53 3.76 

Lead 1837.26 17.26 0.95 3.62 8.54 9.06 13.53 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 80.87 0.89 1.10 1.44 1.23 3.07 8.65 

USD Index 111.34 0.01 0.01 1.44 2.50 6.62 19.62 

YUAN 7.09 0.02 0.21 1.50 3.64 5.56 8.94 

GBP 1.12 0.00 0.21 1.60 5.06 8.34 18.10 

EUR 0.98 0.00 0.08 1.88 1.42 6.60 16.28 

YEN 142.03 0.38 0.27 0.64 3.69 4.97 22.31 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  223.55 2.25 1.02 3.30 1.06 4.81 17.20 

Cotton 96.00 0.54 0.56 3.31 14.46 5.89 17.23 

Sugar 18.00 0.19 1.07 0.67 0.45 4.36 2.07 

Wheat 910.75 0.00 0.00 5.93 13.77 5.57 26.54 

Soybean 1452.50 4.25 0.29 0.29 0.56 2.63 15.80 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30076.68 107.10 0.35 2.86 8.61 1.96 13.49 

Nasdaq 11066.80 153.39 1.37 4.20 10.62 1.47 26.48 

S&P 500 3757.99 31.94 0.84 3.67 8.98 0.99 15.53 

FTSE100 7159.52 78.12 1.08 1.62 4.39 1.98 1.15 

CAC40 5918.50 112.83 1.87 3.89 6.97 0.60 11.69 

DAX  12531.63 235.52 1.84 3.28 5.02 2.95 19.89 

Mexico IPC 46324.92 667.59 1.42 0.90 3.44 0.71 9.99 

Brazil Bovespa 114070.5 2134.62 1.91 3.74 1.08 16.30 0.01 

Russian RTS 1174.61 67.79 6.12 8.81 1.31 17.07 33.00 

Japan Nikkei 27153.83 159.30 0.58 2.39 4.57 3.75 8.39 

Hang Seng 18089.67 56.03 0.31 3.57 7.24 14.96 26.19 

Taiwan Index 14228.62 60.07 0.42 2.32 5.77 6.27 16.71 

Shanghai Comp 3104.15 4.88 0.16 0.72 5.26 6.51 14.78 

KOSPI 2296.73 36.14 1.55 3.63 5.71 0.78 26.58 

Malaysia KLCI 1434.05 4.97 0.35 2.26 3.26 0.22 6.83 

Jakarta Comp 7201.34 13.30 0.18 0.51 0.59 2.96 17.30 

Philippine SE 6240.10 61.61 0.98 4.71 5.72 2.88 9.76 

Thai Exch 1645.29 11.84 0.72 0.18 0.72 5.63 0.87 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1720.00 26.00 1.49 7.84 35.33 26.93 63.02 

Baltic Dirty  1497.00 4.00 0.27 2.46 3.36 22.50 143.81 

SG Dubai HY 20.03 0.04 0.20 14.46 9.45 48.61 1235.33 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 83.35 0.14 0.17 2.07 11.08 20.06 13.71 

BRENT Crude 90.26 0.15 0.17 1.14 8.93 10.95 28.98 

Natural Gas 7.24 0.15 2.16 6.72 20.90 15.15 91.74 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.71 0.18 5.21 7.68 23.19 17.67 185.55 

UK 3.50 0.18 5.56 10.43 39.02 39.86 337.42 

Brazil 6.19 0.17 2.76 5.13 4.32 2.49 56.11 

Japan 0.24 0.02 8.49 8.49 6.76 3.66 507.69 

Australia 3.91 0.24 6.63 4.97 9.19 1.45 210.16 

India 7.31 0.08 1.08 1.13 0.59 1.12 19.11 

Switzerland 1.35 0.06 4.41 24.33 83.29 2.10 637.45 

Germany 1.97 0.07 3.80 11.02 50.46 19.96 706.48 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17600 and likely to remain range-bound in the 
price band of 17500-17850.  
 
The Nifty previous session ended 0.44% down at 17629.80. It opened gap down and remained extremely 
choppy with a negative bias towards ending with a spinning –top candle. Sharp decline found support around 
17500 levels suggesting the Benchmark Index may remain stuck in the price band of 17500-17850. Higher 
resistance is placed around 17950 levels. Spinning-top candle implies indecision, hence range bound oscillation 
likely to continue. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation with a negative 
bias likely to continue. Downside supports are placed around 17500 and 17500 levels.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index likely to continue with a negative bias as 
long as it trades below 17850. Downside supports are placed around 17500 and 17400 levels.  
 
The Bank Nifty previous session ended 1.39% down at 40630.60. It might get into the trading range of 40300-
41500. 
 
The Financial Nifty Fut trading range likely to be 18400-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17500, 17400 Resistances- 17850, 17950 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+3 BUY-  
|Cash Segment| BIOCON @ 294-293, TGT- 303, Closing SL- below 288 
 
T+3 BUY-  
|Cash Segment| RIL @ 2515-2510, TGT- 2570, Closing SL- below 2480 

Market Outlook &  
Recommendation 
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 IT Stocks: Accenture Plc’s revenue rose in the fourth quarter but its FY23 guidance remained below 

estimates. Accenture expects revenue to rise between 10% to 14% for the first quarter of FY23. And grow 

8% to 11% in the fiscal 2023.  

 Tata Steel: Board approves the merger of Tata Metaliks, Tata Steel Long Products, Tinplate Company of 

India, TRF, The Indian Steel & Wire Products, Tata Steel Mining and S&T Mining Company with itself. 

 Mahindra & Mahindra Financial Services: The RBI asks the company to stop outsourcing all recovery and 

repossession arrangements immediately, till further orders. It may continue taking these actions through its 

own employees. The action came after a pregnant woman was mowed down by a recovery agent of the 

company.  

 Hero MotoCorp: The company has increased ex-showroom prices of its motorcycles and scooters up to Rs 

1,000, with effect from Sept. 22, to partially offset the impact of cost inflation.  

 Aster DM Healthcare: Medcare Hospital, a step-down material subsidiary of the company has acquired 60% 

stake in Dubai-based Skin III, for 16.65 million dirhams (Rs 36.74 crore). Skin III offers IV drips (vitamin and 

detox) and other aesthetics procedures.  

 TVS Motor Company: Sundaram Auto Components, a wholly owned subsidiary of the company, has sold its 

entire stake of 50.05% in Sundaram Holding USA Inc., a material step-down subsidiary of TVS Motor, to the 

holding company, Sundaram-Clayton for a consideration of Rs 317.01 crore.  

 Adani Enterprises: Adani Road Transport, a wholly owned subsidiary of the company, has incorporated two 

wholly owned subsidiaries—Adani Road STPL and Adani Road GRICL—for promotion and development of 

road and other infrastructure projects.  

 Zydus Lifesciences: The company will subscribe to additional equity shares and compulsorily convertible 

debentures of AMP Energy Green Nine, as per the agreement entered on March 16, 2022.  

 Somany Ceramics: The company has decided to sell its entire stake of 51% in subsidiary Amora Ceramics for 

a consideration of Rs 3.62 crore. The sale is expected to be completed within the next 30 days.  

 Trident Group: The company has completed a solar power project of 8.87 MWp at Budhni, Madhya 

Pradesh, of which 5.48 MWp capacity has been commissioned in the first phase for captive use. The 

remaining capacity of the solar power plant is expected to be commissioned in the next 15 days. The power 

from this solar power project will be consumed captively in the local manufacturing facilities of the 

company.  

 Cipla: The company has received the establishment inspection report from USFDA for product specific pre-

approval inspection at its Indore plant, indicating closure of the inspection.  

 Udaipur Cement Works: The company will raise Rs 350 crore via NCDs on a private placement basis at a 

coupon of 7.45%. 

Today’s  Highlights 
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 Century Textiles & Industries: Birla Estates, a wholly owned subsidiary, and the real estate arm of the 

company, has acquired a 10-acre land parcel at Raja Rajeshwari Nagar, South Bengaluru. The project has a 

development potential of 10 lakh square feet with a revenue potential of Rs 900 crore.  

 Heranba Industries: Promoter Raghuram K. Shetty has acquired 1,500 shares of the company from open 

market.  

 Shilpa Medicare: The company’s analytical services division at Nacharam, Hyderabad has received USFDA 

clearance for the inspection performed between April 26, 2022, and April 29, 2022. The facility is a testing 

laboratory for numerous ANDAs filed by Shilpa Medicare and its agreed parties. The clearance will allow the 

company to test and release batches into the U.S. from this facility, and to Europe and rest of the world 

after appropriate submissions.  

Today’s  Highlights 
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Asian Stocks Fall as Yields Surge with Rate Hikes 

Asian stocks headed for a sixth weekly decline following another day of losses for US shares and surging 

Treasury yields that underscore expectations for tighter monetary policy and a slowing global economy. Equities 

fell Friday in Hong Kong, Australia and South Korea after the S&P 500 closed at the lowest level since June. US 

futures fluctuated. The 10-year Treasury yield soared 18 basis points to pierce 3.7% on Thursday, its highest in a 

decade as investors weighed the risk of recession. Yields in Asia pushed higher, led by a jump of more than 20 

basis points in Australia as trading resumed there after a holiday. There is no trading of cash Treasuries in Asian 

hours with markets closed in Japan for Autumnal Equinox Day.  A dollar gauge held near a record high after a 

day of dramatic moves in currency markets that saw Japan intervene to prop up the ailing yen for the first time 

since 1998. The offshore yuan weakened in the face of efforts to slow the depreciation, with the People’s Bank 

of China setting the daily reference rate stronger than expected for a 22nd day. Japan’s intervention hasn’t 

addressed the underlying cause of yen weakness -- the yawning gap between Japan’s ultra-loose monetary 

policy and rising rates in other countries -- leaving the currency vulnerable. Rate hikes overnight in the UK, 

Switzerland and Norway, along with increases Thursday in Asia in the Philippines, Indonesia and Taiwan, look 

set to damp market sentiment in the region.  

Gold Steadies Near Two-Year Low After Parade of Rate Hikes 

Gold held steady after a volatile session as a parade of central banks followed the Federal Reserve in raising 

interest rates to cool inflation. Bullion pared losses of as much 1.1% on Thursday after Japan intervened in the 

foreign exchange market to strengthen its currency, causing the greenback to slide and bond yields to climb. 

Still, it continues to trade near a two-year low, and could enter a bear market as the dollar remains at record 

levels.  

Oil Set for Fourth Weekly Loss with Rate Hikes Darkening Outlook 

Oil headed for a fourth weekly decline after a raft of interest-rate hikes around the world darkened the outlook 

for energy demand. West Texas Intermediate futures edged higher toward $84 a barrel, but are still down more 

than 1% for the week. The Federal Reserve gave its clearest signal yet that it’s willing to tolerate a US recession 

as the trade-off for regaining control of inflation, while the UK, Norway and South Africa also raised rates. Crude 

remains on track for its first quarterly loss in more than two years as concerns about a global economic 

slowdown weigh on the demand outlook. A stronger dollar added to bearish headwinds this week, making 

commodities priced in the currency more expensive for investors. 

Prisoners Freed; Bracing for Russian Gas Cuts 

Ukraine sealed a major prisoner swap with Russia, an exchange that included handing over a key ally of 

President Vladimir Putin in return for leading defenders of Mariupol under a deal facilitated in part by Turkey 

and Saudi Arabia. Putin’s order to call up as many as 300,000 reservists to fight in Ukraine triggered protests 

around the country, the biggest since the early days of the war. Turkey’s president urged the United Nations to 

do more to push for a peace deal. President Joe Biden excoriated Putin for making “overt nuclear threats” to 

Europe as the Russian leader escalated his war in Ukraine with the partial mobilization and vowed to annex 

territory. The G-7 followed up Thursday with similar commentary, including condemnation of Russia’s planned 

“sham referenda” in occupied Ukraine.   

Global News & Views 
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Auto / Auto Ancillaries 

M&M in talks to raise up to $500 million for EV push, says source 

Hero MotoCorp hikes prices for the third time this financial year, motorcycles to get dearer by up to Rs 1,000 

Hero MotoCorp hikes motorcycle, scooter prices by up to Rs 1,000 

Ford India revises final severance package to employees 

Volvo Car India aims to sell 1,000 EVs in 2023 

Ola Electric to foray into international markets starting with Nepal 

Banking & Finance 

Out of PCA, Central Bank aims for below 10% NPA in three months 

99% of Laxmi Co-op Bank depositors to get full deposit claim on liquidation: RBI 

RBI directs M&M Finance to stop recovery operations after Hazaribagh incident 

RBI asks Mahindra Finance to stop loan recovery via external agents after Hazaribagh incident 

RBI cancels licence of Maharashtra-based Laxmi Co-operative Bank 

ICICI Bank launches ‘Festive Bonanza’ for its customers 

Oil & Gas 

Indian Oil plans Panipat refinery maintenance, to revamp naphtha cracker, say sources 

India set to skip buying Russia's ESPO crude in Sept as freight costs jump 

IGGL achieves 42.94 per cent physical progress, Rs 1556.46 crore capital expenditure 

Metals/Mining/Power 

India working to transform its energy landscape with significant clean energy share: Minister Jitendra Singh 

Brookfield set to multiply India green power capacity 

Brookfield aiming to build 12-16 GW of renewable power in India over the next 10 years 

Govt aiming at more explorations for underground mineral deposits 

IT/Telecom/Media 

Now, Proton VPN removes physical servers from India 

Telecom bill provides roadmap for industry restructuring, innovation: Ashwini Vaishnaw 

COAI terms draft telecom bill 'reformative' 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mm-in-talks-to-raise-up-to-500-million-for-ev-push-says-source/articleshow/94383636.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-hikes-prices-for-the-third-time-this-financial-year-motorcycles-to-get-dearer-by-up-to-rs-1000/articleshow/94381663.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-hikes-motorcycle-scooter-prices-by-up-to-rs-1000/articleshow/94380015.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ford-india-revises-final-severance-package-to-employees/articleshow/94364924.cms
https://economictimes.indiatimes.com/industry/renewables/volvo-car-india-aims-to-sell-1000-evs-in-2023/articleshow/94383541.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-to-foray-into-international-markets-starting-with-nepal/articleshow/94375237.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/out-of-pca-central-bank-aims-for-below-10-npa-in-three-months/articleshow/94383440.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-solapur-based-laxmi-co-operative-bank-licence-99-percent-of-depositors-to-get-full-deposit-claim-on-liquidation/articleshow/94380666.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-directs-mm-finance-to-stop-recovery-operations-after-hazaribagh-incident/articleshow/94380396.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-asks-mahindra-finance-to-stop-loan-recovery-via-external-agents-till-further-order/articleshow/94380089.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-licence-maharashtra-based-laxmi-co-operative-bank/articleshow/94379610.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/icici-bank-launches-festive-bonanza-for-its-customers/articleshow/94377900.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-plans-panipat-refinery-maintenance-to-revamp-naphtha-cracker-say-sources/articleshow/94385965.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-set-to-skip-buying-russias-espo-crude-in-sept-as-freight-costs-jump/articleshow/94373954.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/iggl-achieves-42-94-per-cent-physical-progress-rs-1556-46-crore-capital-expenditure/articleshow/94371193.cms
https://economictimes.indiatimes.com/industry/renewables/india-working-to-transform-its-energy-landscape-with-significant-clean-energy-share-minister-jitendra-singh/articleshow/94385879.cms
https://economictimes.indiatimes.com/industry/renewables/brookfield-set-to-multiply-india-green-power-capacity/articleshow/94383852.cms
https://economictimes.indiatimes.com/industry/renewables/brookfield-aiming-to-build-12-16-gw-of-renewable-power-in-india-over-the-next-10-years/articleshow/94373074.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-aiming-at-more-explorations-for-underground-mineral-deposits/articleshow/94379779.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/now-proton-vpn-removes-physical-servers-from-india/articleshow/94380078.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/telecom-bill-provides-roadmap-for-industry-restructuring-innovation-ashwini-vaishnaw/articleshow/94380011.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/coai-terms-draft-telecom-bill-reformative/articleshow/94369753.cms
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FMCG/Retail/Textiles/Agri 

US ban on China cotton hurting India's yarn spinning industry 

ITC puts its hat in the ring for yoga bar stake 

Falling input costs unlikely to boost consumer goods cos' margins, say analysts 

Whirlpool of India expects washing machines market to grow in double digits in 2-3 yrs 

Convergence portal of govt's 3 flagship schemes to help micro units engaged in food processing 

Lux draws up plans to increase turnover of flagship brand Lux Cozi to Rs 1,000 cr 

Arunachal Pradesh Cabinet increases excise duty on liquor by 15 per cent 

Ikea India raises Rs 600 crore 

Swiggy, Zomato figure in world's top 10 e-commerce food delivery platforms 

IT/Telecom/Media 

Now, Proton VPN removes physical servers from India 

Telecom bill provides roadmap for industry restructuring, innovation: Ashwini Vaishnaw 

COAI terms draft telecom bill 'reformative' 

Pharma/Fertilizers/Healthcare/Chemicals 

Indira IVF in discussions for acquisitions in Tamil Nadu and Kerala 

Robotic kidney transplant done at Safdarjung Hospital, doctors claim first for a government facility 

Fortis row: IHH Healthcare says it's seeking legal advice after SC orders continuation of stay order 

Hospitality/Aviation 

Fortune Park growing upwards of 20% over 2019-20 numbers, has a pipeline of 17 hotels in 14 new locations: 
MD Samir MC 

Tatas could offer SIA a stake for AI-Vistara merger 

Flight operations at Mumbai airport to remain suspended for six hours on October 18 

SpiceJet announces 20% salary hike for pilots from October, sources say 

Aiming a low carbon future, Air India, AirAsia India and Vistara partners with CSIR-IIP 

 

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/us-ban-on-china-cotton-hurting-indias-yarn-spinning-industry/articleshow/94383701.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/itc-puts-its-hat-in-the-ring-for-yoga-bar-stake/articleshow/94383240.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/falling-input-costs-unlikely-to-boost-consumer-goods-cos-margins-say-analysts/articleshow/94383183.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/whirlpool-of-india-expects-washing-machines-market-to-grow-in-double-digits-in-2-3-yrs/articleshow/94374794.cms
https://economictimes.indiatimes.com/industry/cons-products/food/convergence-portal-of-govts-3-flagship-schemes-to-help-micro-units-engaged-in-food-processing/articleshow/94373068.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/lux-draws-up-plans-to-increase-turnover-of-flagship-brand-lux-cozi-to-rs-1000-cr/articleshow/94371744.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/arunachal-pradesh-cabinet-increases-excise-duty-on-liquor-by-15-per-cent/articleshow/94368871.cms
https://economictimes.indiatimes.com/industry/services/retail/ikea-india-raises-rs-600-crore/articleshow/94380201.cms
https://economictimes.indiatimes.com/industry/services/retail/swiggy-zomato-figure-in-worlds-top-10-e-commerce-food-delivery-platforms/articleshow/94369175.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/now-proton-vpn-removes-physical-servers-from-india/articleshow/94380078.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/telecom-bill-provides-roadmap-for-industry-restructuring-innovation-ashwini-vaishnaw/articleshow/94380011.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/coai-terms-draft-telecom-bill-reformative/articleshow/94369753.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indira-ivf-in-discussions-for-acquisitions-in-tamil-nadu-and-kerala/articleshow/94383264.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/robotic-kidney-transplant-done-at-safdarjung-hospital-doctors-claim-first-for-a-govt-facility/articleshow/94382534.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/fortis-row-ihh-healthcare-says-its-seeking-legal-advice-after-sc-orders-continuation-of-stay-order/articleshow/94375980.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fortune-park-growing-upwards-of-20-over-2019-20-numbers-has-a-pipeline-of-17-hotels-in-14-new-locations-md-samir-mc/articleshow/94373341.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fortune-park-growing-upwards-of-20-over-2019-20-numbers-has-a-pipeline-of-17-hotels-in-14-new-locations-md-samir-mc/articleshow/94373341.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tatas-could-offer-sia-a-stake-for-ai-vistara-merger/articleshow/94383306.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/flight-operations-at-mumbai-airport-to-remain-suspended-for-six-hours-on-october-18/articleshow/94380970.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-announces-20-salary-hike-for-pilots-from-october-sources-say/videoshow/94376839.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aiming-a-low-carbon-future-air-india-airasia-india-and-vistara-partners-with-csir-iip/articleshow/94372138.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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